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,VVXHV RI /DQJXDJH DQG 7UDQVODWLRQ LQ
0D[ :HEHU·V 3URWHVWDQW (WKLF :ULWLQJV

*RUGRQ &� :HOOV

$EVWUDFW

7KH DXWKRU SUHYLHZV WKH WUDQVODWLRQ E\ 3HWHU %DHKU DQG KLPVHOI� GXH IRU SXEOL�

FDWLRQ HDUO\ LQ ����� DQG SUHFHGHG E\ D VXEVWDQWLDO (GLWRUV· ,QWURGXFWLRQ� RI WKH

HDUO\ ������ YHUVLRQV RI 0D[ :HEHU·V FHOHEUDWHG HVVD\ RQ 7KH 3URWHVWDQW (WKLF�

WRJHWKHU ZLWK RWKHU UHODWHG ZULWLQJV E\ :HEHU� LQ SDUWLFXODU KLV UREXVW GHIHQFH RI

KLV WKHVLV LQ UHVSRQVH WR FULWLFDO DUWLFOHV E\ )LVFKHU DQG 5DFKIDKO� 5HDVRQV IRU WKH

VHOHFWLRQ DUH JLYHQ� 3UREOHPV RI WHUPLQRORJ\ DQG V\QWD[ HQFRXQWHUHG E\ WKH

WUDQVODWRUV DUH GLVFXVVHG� DQG OLWHUDU\ DQG SKLORVRSKLFDO RYHUWRQHV LQ WKH ZULWLQJ

DUH KLJKOLJKWHG� )LQDOO\� WKH DXWKRU SUHVHQWV VDPSOHV RI WKH WUDQVODWLRQ LWVHOI�

.H\ZRUGV 3URWHVWDQW HWKLF� VSLULW RI FDSLWDOLVP� VRFLDORJ\ RI UHOLJLRQ� FKXUFKHV DQG

VHFWV� WUDQVODWLRQ� WHUPLQRORJ\� V\QWD[� OLWHUDU\ DQG SKLORVRSKLFDO FRQQRWDWLRQV�

FULWLTXH� SROHPLFV

,Q 1RYHPEHU ����� 3HWHU %DHKU DQG , VXEPLWWHG D PDQXVFULSW WR 3HQ�
JXLQ %RRNV RI D QHZ WUDQVODWLRQ RI 0D[ :HEHU·V 7KH 3URWHVWDQW (WKLF
DQG WKH ¶6SLULW· RI &DSLWDOLVP ����� HGLWLRQ�� WRJHWKHU ZLWK RWKHU ZULWLQJV�
FKLHÁ\� WKH 9RUEHPHUNXQJ WR WKH *HVDPPHOWH $XIVlW]H ]XU 5HOLJLRQV�
VR]LRORJLH� WKH HVVD\ &KXUFKHV DQG 6HFWV LQ 1RUWK $PHULFD� DQG WKH
UHEXWWDOV RI WKH FULWLTXHV SHQQHG E\ +� .DUO )LVFKHU DQG )HOL[ 5DFK�
IDKO� ,W LV RXU KRSH WKDW WKH SLHFHV ZH VKDOO SUHVHQW FRQYH\ D URXQGHG
SLFWXUH RI :HEHU·V WKLQNLQJ RQ WKH 3URWHVWDQW HWKLF WKHPH DQG VRPH�
WKLQJ RI KLV IXOO�EORRGHG SHUVRQDOLW\�
,Q DGGLWLRQ WR :HEHU·V RZQ YROXPLQRXV IRRWQRWHV� ZH KDYH SUR�

YLGHG VRPH RI RXU RZQ� DOWKRXJK WKHVH OD\ QR FODLP DW DOO WR EHLQJ
H[KDXVWLYH� 2XU WUDQVODWLRQV DUH SUHFHGHG E\ D VXEVWDQWLDO LQWURGXF�
WLRQ� ZKLFK LV DOPRVW HQWLUHO\ WKH ZRUN RI 3HWHU %DHKU� 2Q WKH RWKHU
KDQG� , PXVW EHDU WKH SULQFLSDO UHVSRQVLELOLW\ IRU WKH WUDQVODWLRQV�
DOWKRXJK 3HWHU·V FDUHIXO VFUXWLQ\ DQG VXJJHVWLRQV ZHUH DEVROXWHO\
LQYDOXDEOH�
7KH 9RUEHPHUNXQJ �ZKLFK 3DUVRQV FDOOV WKH $XWKRU·V ,QWURGXFWLRQ� LV�

RI FRXUVH� DFWXDOO\ WKH LQWURGXFWLRQ WR WKH HQWLUH FROOHFWHG HVVD\V RQ
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WKH VRFLRORJ\ RI UHOLJLRQ� DQG QRW PHUHO\ WR WKH 3( HVVD\V³WKH PLV�
OHDGLQJ LPSUHVVLRQ WKDW FDQ EH JDLQHG IURP 3DUVRQV· SRVLWLRQLQJ RI LW
LQ KLV YHUVLRQ� :H IHOW� WKRXJK� WKDW WKURXJK WKLV SRVLWLRQLQJ LW KDV
EHFRPH D PRUH RU OHVV LQGLVSHQVDEOH DGMXQFW WR D VWXG\ RI WKH 3( DW
XQLYHUVLWLHV DQG FROOHJHV� DQG WKHUHIRUH WRRN WKH GHFLVLRQ WR LQFOXGH LW
LQ RXU YROXPH� DV LWV DEVHQFH PLJKW EH VRUHO\ PLVVHG E\ VWXGHQW
UHDGHUV LQ SDUWLFXODU� ,W DOVR VHUYHV D XVHIXO IXQFWLRQ RI SODFLQJ WKH
GHEDWH LQ WKH ZLGHU FRQWH[W RI UDWLRQDOL]DWLRQ� %\ UHOHJDWLQJ LW WR DQ
DSSHQGL[� KRZHYHU� ZH KLJKOLJKW WKH IDFW WKDW LW VKRXOG LQ QR ZD\ EH
UHJDUGHG DV DQ LQWURGXFWLRQ WR WKH 3( HVVD\V WKHPVHOYHV� ZKLFK
UHFHLYH RQO\ D EULHI PHQWLRQ WRZDUGV WKH HQG RI :HEHU·V 9RUEHPHUNXQJ�
7KH &KXUFKHV DQG 6HFWV HVVD\ KDV EHHQ LQFOXGHG IRU WKH ZD\ LW LOOX�

VWUDWHV WKH RWKHU VLGH RI :HEHU·V DUJXPHQW� YL]� WKH LQVWLWXWLRQDOL]HG
SUHVVXUHV RQ VHFW PHPEHUV WR OLYH DQ HWKLFDOO\ LPSHFFDEOH OLIH �DQG
HQMR\ WKH FRPPHUFLDO EHQHÀWV WKDW ÁRZ IURP WKH UHSXWDWLRQ WKXV
DFTXLUHG� RU MHRSDUGL]H WKHLU SRVLWLRQ ZLWKLQ WKH VHFW� ,Q OLQH ZLWK WKH
FKRLFH RI WKH ���� YHUVLRQ RI WKH PDLQ HVVD\V� ZH KDYH VHOHFWHG DQ
HDUO\ YHUVLRQ RI WKLV HVVD\ �WKH RQH WKDW DSSHDUHG LQ WZR SDUWV LQ WKH
&KULVWOLFKH :HOW��
+� .DUO )LVFKHU DQG )HOL[ 5DFKIDKO ZHUH WKH ÀUVW WZR FULWLFV RI

:HEHU·V ������ WKHVLV WR JR LQWR SULQW� HDFK ZLWK WZR DUWLFOHV ������
������ ,Q RXU IRUWKFRPLQJ ERRN� ZH EULHÁ\ VXPPDUL]H WKHVH DQG WKHQ
SUHVHQW WUDQVODWLRQV RI :HEHU·V UHSOLHV� LQ ZKLFK KH UHVSRQGV LQ
UREXVW WHUPV WR ZKDW KH VHHV DV LOO�FRQFHLYHG FULWLFLVP DULVLQJ IURP D
PLVXQGHUVWDQGLQJ RI KLV DUJXPHQW� ,Q GRLQJ VR KH IXUWKHU GHÀQHV DQG
H[SORUHV VRPH RI KLV NH\ FRQFHSWV� VXFK DV WKDW RI 3UlPLHQ �SUHPLXPV
RU UHZDUGV� LQ WKH ÀQDO UHEXWWDO RI 5DFKIDKO�
:K\ GLG ZH FKRRVH WR WDFNOH WKH ���� YHUVLRQ" 7KLV� ZH IHOW� WKRXJK

QRW QHFHVVDULO\ ¶EHWWHU·� KDG PRUH RI WKH IRUFH DQG LPPHGLDF\ RI
:HEHU·V RULJLQDO YLVLRQ� 7KLV �UDWKHU WKDQ WKH ODWHU RQH� LV WKH HVVD\
WKDW SURYRNHG WKH RULJLQDO FULWLFDO UHVSRQVH IURP ERWK WKH UHODWLYHO\
REVFXUH VFKRODU +� .DUO )LVFKHU� RI ZKRP RWKHUZLVH OLWWOH LV UHOLDEO\
NQRZQ� DQG IURP 3URIHVVRU 5DFKIDKO� ZLWK KLV PRUH ZHLJKW\ DFD�
GHPLF FUHGHQWLDOV� ,Q WKH ODWHU YHUVLRQ :HEHU EULQJV LQ PRUH RI WKH
FULWLFDO EDJJDJH DFTXLUHG LQ WKH SURFHVV RI GHIHQGLQJ KLV WKHVLV� :H
ZHUH VWUXFN E\ WKH QXPEHU RI GLIIHUHQFHV WKHUH DUH EHWZHHQ WKH WZR
YHUVLRQV� /LFKWEODX DQG :HLVV� KDYH GLVFRYHUHG QR IHZHU WKDQ ����
LQFOXGLQJ ERWK LQVHUWV LQ WKH PDLQ WH[W DQG DGGLWLRQDO IRRWQRWHV� ,Q
RXU HGLWLRQ� ZH KDYH WULHG WR JLYH D ÁDYRXU RI VRPH RI WKLV DGGLWLRQDO

 
�� . /LFKWEODX DQG - :HLVV� 'LH SURWHVWDQWLVFKH (WKLN XQG GHU ¶*HLVW· GHV .DSLWDO�

LVPXV� �%RGHQKHLP� $WKHQlXP� +DLQ� +DQVWHLQ� �����
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PDWHULDO E\ DGGLQJ� LQ DQ DSSHQGL[� WKH IRRWQRWHV UHODWLQJ WR FULWLFLVPV
H[SUHVVHG E\ 6RPEDUW DQG %UHQWDQR�
$Q\RQH DWWHPSWLQJ D IUHVK WUDQVODWLRQ RI :HEHU·V 3URWHVWDQW (WKLF

�HYHQ RI WKH HDUOLHU� DQG VKRUWHU� ���� YHUVLRQ� FDQQRW IDLO WR EH DZDUH
RI WKH JKRVW RI 7DOFRWW 3DUVRQV KRYHULQJ LQ WKH EDFNJURXQG� 7UXH� LQ
KLV FODVVLF YHUVLRQ KH REVFXUHV RU IDLOV WR KLJKOLJKW VRPH RI WKH FRQ�
QRWDWLRQV� OLWHUDU\ DQG SKLORVRSKLFDO� FRQWDLQHG LQ :HEHU·V PXOWL�
OD\HUHG WH[W� DQG PDNHV VRPH HJUHJLRXV HUURUV� H�J� RQ SDJH ��� RI KLV
WUDQVODWLRQ KH DSSDUHQWO\ PLVUHDGV bOWHVWHQDPW � WKH RIÀFH RI HOGHU� DV
$OWHV 7HVWDPHQW � 2OG 7HVWDPHQW�� KH KDV DOVR EHHQ ULJKWO\ DFFXVHG
�H�J� E\ 3HWHU *KRVK� RI ODFNLQJ FRQVLVWHQF\ LQ KLV WUDQVODWLRQ RI VRPH
RI :HEHU·V NH\ WHUPV� ,W LV XQGHQLDEOH� KRZHYHU� WKDW 3DUVRQV
DFKLHYHG DQ DGPLUDEOH OHYHO RI UHDGDELOLW\ DQG EURXJKW :HEHU·V WH[W
WR D ZLGHU SXEOLF� ,W LV� RI FRXUVH� D WUXLVP WR VD\ WKDW HYHU\ WUDQVODWRU
LV IDOOLEOH�
6RPH RI WKH SUREOHPV RI WUDQVODWLQJ :HEHU DUH RI FRXUVH FRPPRQ

WR *HUPDQ VFKRODUO\ WH[WV LQ JHQHUDO �ZRUGV QRWRULRXVO\ GLIÀFXOW WR
WUDQVODWH OLNH E�UJHUOLFK RU VDFKOLFK � EXW :HEHU GRHV SUHVHQW WKH
WUDQVODWRU ZLWK VSHFLDO FKDOOHQJHV� +H LV� DV LV ZHOO NQRZQ� UHQRZQHG
IRU KLV GHQVH DQG FRQYROXWHG SURVH� $ VLQJOH VHQWHQFH FDQ UXQ RQ IRU
DV PXFK DV D SDJH� DV :HEHU DGGV TXDOLI\LQJ FODXVHV� DQG KHGJHV
KLV VWDWHPHQWV ZLWK SURYLVRV DQG VXEWOH GLVWLQFWLRQV� 7KH WUDQVODWRU
PXVW ÀUVW GLVHQWDQJOH WKH V\QWD[� DQG WKHQ� KDYLQJ GRQH WKDW� GHFLGH
ZKHWKHU WR UH�FDVW WKH VHQWHQFH� RU VSOLW LW XS� EHDULQJ LQ PLQG WKH
GDQJHU WKDW :HEHU·V HPSKDVHV PD\ EH VXEWO\ VKLIWHG LQ VR GRLQJ�
5HJDUGLQJ WHUPLQRORJ\� ZH GLG� RI FRXUVH� KDYH WR PDNH GHFLVLRQV

RQ KRZ WR UHQGHU FHUWDLQ NH\ ZRUGV DQG H[SUHVVLRQV� :H KRSH LQ RXU
SXEOLVKHG YHUVLRQ LQ PDQ\ LQVWDQFHV WR LQFOXGH WKH *HUPDQ WHUP LWVHOI
LQ EUDFNHWV� IROORZLQJ WKH WUDQVODWLRQ� ,Q WKH FDVH RI D IHZ RI :HEHU·V
NH\ WHUPV� ZH DLPHG WR HPSOR\ WKH VDPH (QJOLVK WHUP RQ HDFK
RFFDVLRQ� )RU H[DPSOH�
/HEHQVI�KUXQJ� ZKLFK LV DW WKH FRUH RI WKH WKHVLV� ZH FRQVLVWHQWO\

UHQGHU DV HLWKHU FRQGXFW RI OLIH RU PDQQHU RI FRQGXFWLQJ RQH·V OLIH� HPSKD�
VLVLQJ WKH SUR�DFWLYH TXDOLW\ RI WKH FRQFHSW� 7KHUH DUH DOVR D UDQJH RI
UHODWHG ZRUGV� VXFK DV /HEHQVDXIIDVVXQJ RU /HEHQVPHWKRGLN �DWWLWXGH WR
OLIH DQG WKH PHWKRGLFDO OLIH UHVSHFWLYHO\��
,QQHUZHOWOLFKH $VNHVH� WKH FRQFHSW ZKLFK XQLWHV WKH DVFHWLF SULQFLSOH

ZLWK ZRUOG�FKDQJLQJ DFWLYLW\� :H FRQVLGHUHG 3DUVRQV· FKRLFH� ZRUOGO\
DVFHWLFLVP� EXW UHMHFWHG LW� �SDUWO\ RQ DFFRXQW RI DVVRFLDWLRQV ZLWK WKH
XQVSLULWXDO VXSHUÀFLDOLW\ RI %XQ\DQ·V 0U :RUOGO\ :LVHPDQ�� :H
GHFLGHG LQVWHDG WR VWD\ ZLWK LQQHUZRUOGO\ DVFHWLFLVP� SUHVHUYLQJ WKH
VWULNLQJ SDUDGR[ RI WKH RULJLQDO *HUPDQ�
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,Q WKH PDLQ WH[WV DV ZHOO DV WKH SROHPLFV ZLWK )LVFKHU �LQ SDUWLFXODU��
ZH QRWLFHG D SUHRFFXSDWLRQ ZLWK SV\FKRORJLFDO WHUPV� VXFK DV 7ULHE�
DQG IHOW WKDW� LQ WKH DJH RI )UHXG� WKLV ZDV VLJQLÀFDQW� :H NQRZ WRR
WKDW� WRJHWKHU ZLWK 0DULDQQH� KH ZDV IDVFLQDWHG E\ WKH SV\FKRORJ\ RI
VH[� 6HH� IRU LQVWDQFH� WKH LQWULJXLQJ IRRWQRWH� PRVW FRQYHQLHQWO\
DFFHVVHG LQ 3DUVRQV· WUDQVODWLRQ� S� ���� FRPPHQFLQJ ¶$ VREHU SUR�
FUHDWLRQ RI FKLOGUHQ·� :H WKHUHIRUH QRUPDOO\ XVHG WKH WHUP GULYH�
�ZKLOH DOVR RFFDVLRQDOO\ SUHIHUULQJ LQVWLQFW��
2QH RI WKH NH\ SKUDVHV LQ WKH 3( LV� RI FRXUVH� WKH RQH WUDQVODWHG E\

3DUVRQV DV ¶LURQ FDJH· �VWDKOKDUWHV *HKlXVH�� ,Q EULHI� ZH IHOW WKDW
3DUVRQV· IDPRXV SKUDVH� DOWKRXJK LW ZLOO XQGRXEWHGO\ FRQWLQXH WR
UHVRQDWH� ZDV GXH IRU UHSODFHPHQW� DV QHLWKHU HOHPHQW LV VXIÀFLHQWO\
WUXH WR :HEHU·V RULJLQDO� :H UHYHUWHG WR :HEHU·V ¶VWHHO·� $PRQJVW
RWKHU IDFWRUV� VWHHO LV WKH SURGXFW RI KXPDQ IDEULFDWLRQ� ,W LV ERWK
H[WUHPHO\ KDUG DQG ÁH[LEOH� DQG LV DVVRFLDWHG LQ WKH (XURSHDQ FRQWH[W
ZLWK PRGHUQLW\� DFFRUGLQJO\ LW KDV PRUH LQ FRPPRQ ZLWK UDWLRQDO
ERXUJHRLV FDSLWDOLVP WKDQ WKH LURQ RI ZKLFK LW LV D UHÀQHPHQW� :H
WUDQVODWHG *HKlXVH E\ VKHOO� ZKLFK LV RQH PHDQLQJ RI WKH ZRUG �FDVLQJ
LV DQRWKHU�� $ VKHOO KDV DQ RUJDQLF TXDOLW\� DQG V\PEROL]HV VRPHWKLQJ
WKDW KDV QRW EHHQ H[WHUQDOO\ LPSRVHG� EXW KDV EHFRPH LQWHJUDO WR
KXPDQ H[LVWHQFH� :KHUHDV D FDJH FRQÀQHV KXPDQ DJHQWV� D VKHOO
VXJJHVWV WKDW PRGHUQ FDSLWDOLVP KDV FUHDWHG D QHZ NLQG RI EHLQJ� 2XU
ÀQDO UHQGHULQJ ZDV VKHOO DV KDUG DV VWHHO� �

%HUXI LV DOVR DW WKH KHDUW RI WKH WKHVLV� 6LQFH WKH 3XULWDQV �DQG
/XWKHU� UHJDUGHG WKH HYHU\GD\ RFFXSDWLRQ DV GLYLQHO\ VDQFWLÀHG� LW
KDV ERWK WKH PXQGDQH VHQVH RI RFFXSDWLRQ DV ZHOO DV EHLQJ RQH WR
ZKLFK WKH ¶VDLQWV· DUH FDOOHG� :H WKHUHIRUH QRUPDOO\ WUDQVODWHG LW DV
FDOOLQJ EXW RFFDVLRQDOO\� ZKHQ WKH IRFXV LV H[FOXVLYHO\ RQ WKH QDWXUH RI
WKH ZRUN� DV RFFXSDWLRQ�
5HOLJLRVLWlW� ZH ZHUH DW ÀUVW VLJKW GLVLQFOLQHG WR WUDQVODWH WKLV E\ WKH

REYLRXV UHOLJLRVLW\� EHFDXVH RI WKH SHMRUDWLYH FRQQRWDWLRQV RI WKLV ZRUG
LQ (QJOLVK� +RZHYHU ZH ZHUH ÀQDOO\ SHUVXDGHG� SDUWO\ E\ 3HWHU
*KRVK·V DUWLFOH� WKDW DQ\ RWKHU FKRLFH RI UHQGHULQJ ZRXOG GLVWRUW WKH
PHDQLQJ� DQG WKDW WKH ZRUG ZRXOG KDYH WR EH XQGHUVWRRG LQ WKH

 
�� 2Q WKLV FRPSOH[ H[SUHVVLRQ� UHDGHUV DUH UHIHUUHG WR 3� %DHKU� ¶7KH ´,URQ

&DJHµ DQG WKH ´6KHOO DV +DUG DV 6WHHOµ� 3DUVRQV� :HEHU DQG WKH VWDKOKDUWHV *HKlXVH

PHWDSKRU LQ 7KH 3URWHVWDQW (WKLF DQG WKH 6SLULW RI &DSLWDOLVP·� +LVWRU\ DQG 7KHRU\ ��

������� SS� ������ DQG WKH H[FHOOHQW DUWLFOH E\ '� &KDOFUDIW� ¶%ULQJLQJ WKH 7H[W %DFN

,Q� 2Q :D\V RI 5HDGLQJ WKH ,URQ &DJH 0HWDSKRU LQ WKH 7ZR (GLWLRQV RI ´7KH

3URWHVWDQW (WKLFµ ·� LQ /�-� 5D\ DQG 0� 5HHG �HGV��� 2UJDQL]LQJ 0RGHUQLW\� 1HZ

:HEHULDQ 3HUVSHFWLYHV RQ :RUN� 2UJDQL]DWLRQ DQG 6RFLHW\ �1HZ<RUN� 5RXWOHGJH� ������

SS� ������
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QHXWUDO VHQVH RI ¶WKH QDWXUH RI RQH·V UHOLJLRXV FRPPLWPHQW·� 2WKHU
WHUPVZH WUDQVODWHG YDULRXVO\ DFFRUGLQJ WR FRQWH[W� IRU H[DPSOH (UZHUE
DQG LWV FRPSRXQGV� DFTXLVLWLYH� EXW DOVR FRPPHUFH� JDLQ� EXVLQHVV�
EXVLQHVV OLIH� SURFXUHPHQW RI WHPSRUDO JRRGV� SXUVXLW RI ZHDOWK
�(UZHUEVVWUHEHQ�� HFRQRPLF DFWLYLW\� SURÀW� PRQH\�PDNLQJ�
0RYLQJ RQ WR WKH ODQJXDJH DV VXFK� WUDQVODWLQJ :HEHU EULQJV KRPH

WR RQH WKH H[WHQW WR ZKLFK KLV ODQJXDJH FDUULHV OLWHUDU\ DQG SKLOR�
VRSKLFDO RYHUWRQHV� DQG ZH KDYH DWWHPSWHG WR JLYH GXH ZHLJKW WR
WKHVH LQ RXU WUDQVODWLRQ� 3HWHU %DHKU DQG &KDUOHV 7XUQHU UHVSHFWLYHO\
KDYH SRLQWHG RXW WR PH VRPH UHIHUHQFHV WR 1LHW]VFKH �WKH ODVW PHQ���
DQG .DQW �(LJHQJHVHW]OLFKNHLW� WUDQV]HQGHQW�� DQG WKH LQÁXHQFH RI
*RHWKH LV HYLGHQW LQ D QXPEHU RI SODFHV� )RU H[DPSOH� WKH ZRUG
:DKOYHUZDQGWVFKDIW � HOHFWLYH DIÀQLW\�� RULJLQDOO\ D WHUP IURP FKHPLV�
WU\� LV XVHG WR VLJQLI\ WKH FORVH UHODWLRQVKLS EHWZHHQ LQQHUZRUOGO\
DVFHWLFLVP DQG WKH VSLULW RI FDSLWDOLVP� DQG DSSHDUV WR EH DQ DOOXVLRQ
WR *RHWKH·V QRYHO 'LH :DKOYHUZDQGWVFKDIWHQ ������� LQ ZKLFK DQ XQ�
H[SHFWHG VSLULWXDO DIÀQLW\ GHYHORSV EHWZHHQ (GXDUG DQG 2WWLOLH� DQG
EHWZHHQ &KDUORWWH DQG WKH &DSWDLQ�
7KHUH DUH TXRWDWLRQV IURP )DXVW� )RU H[DPSOH� LQ KLV VHFRQG

UHMRLQGHU WR +� .DUO )LVFKHU� :HEHU LPSOLHV WKDW KLV FULWLF LV IROORZLQJ
WKH F\QLFDO DGYLFH JLYHQ E\ 0HSKLVWRSKHOHV WR WKH VWXGHQW DQG
¶FOLQJLQJ WR ZRUGV· WR ÀOO WKH YRLG OHIW E\ WKH DEVHQFH RI LGHDV�
7KHUH LV DOVR DQ REOLTXH UHIHUHQFH WR *RHWKH·V SKLORVRSK\ RI

(QWVDJXQJ �UHVLJQDWLRQ�� ZKLFK LQIRUPV KLV ODWHU ZRUN� VXFK DV :LOKHOP
0HLVWHUV :DQGHUMDKUH �:LOKHOP 0HLVWHU·V -RXUQH\LQJV�� ZKHUH :HEHU
VHHPV WR HPSOR\ D GHOLEHUDWH PLVTXRWDWLRQ WR KLJKOLJKW WKH 3URWHVWDQW
ZRUN HWKLF� ¶(UZHUEHQ VROOVW GX� VROOVW HUZHUEHQ· LQVWHDG RI ¶(QWVDJHQ
VROOVW GX� VROOVW HQWVDJHQ·� , KDYH EHHQ XQDEOH VR IDU WR WUDFN GRZQ WKH
VRXUFH RI WKH DFWXDO TXRWDWLRQ� , KDYH D GLP UHFROOHFWLRQ RI LW IURP P\
VWXGHQW GD\V� EXW FDQQRW ORFDWH LW� :HEHU VLPLODUO\ JLYHV D GHOLEHUDWH
WZLVW WR WKH ZRUGV RI 0HSKLVWRSKHOHV �LQ )DXVW� �¶GHU VWHWV GDV %|VH
ZLOO� XQG VWHWV GDV *XWH VFKDIIW·�� +H DSSOLHV WKHP LQ LQYHUWHG IRUP WR
WKH 3XULWDQ�ZKR VHHNV RQO\ WR REH\ *RG� DQG XQLQWHQWLRQDOO\ DFKLHYHV
PDWHULDO SURVSHULW\�
:HEHU·V SROHPLFDO UHSOLHV WR )LVFKHU DQG 5DFKIDKO XQGRXEWHGO\

SURYLGH IXUWKHU LQVLJKWV LQWR DVSHFWV RI :HEHU·V DUJXPHQW� EXW WKH\
DOVR UHYHDO :HEHU DV D YLJRURXV DQG YLWXSHUDWLYH FRQWURYHUVLDOLVW�

 
�� )RU D FRPPHQW RQ WKH WUDQVODWLRQ RI ¶GLH OHW]WHQ 0HQVFKHQ· LQ 1LHW]VFKH·V�

$OVR 6SUDFK =DUDWKXVWUD� VHH 6� :KLPVWHU� ¶,QWURGXFWLRQ WR :HEHU� $VFRQD DQG

$QDUFKLVP·� LQ 6� :KLPVWHU �HG�� 0D[ :HEHU DQG WKH &XOWXUH RI $QDUFK\ �/RQGRQ�

0DFPLOODQ� 1HZ <RUN� 6W� 0DUWLQ·V 3UHVV� ������ S� ��
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SUHSDUHG WR XVH IDLU PHDQV RU IRXO WR UHIXWH DQG GHQLJUDWH KLV FULWLFV�
5DFKIDKO� LQFLGHQWDOO\� DSSHDUV XQLPSUHVVHG E\ :HEHU·V RQVODXJKW�
DFFXVLQJ KLP DW RQH SRLQW RI ¶VHWWLQJ XS D PDQ RI VWUDZ WKDW VXS�
SRVHGO\ H[SUHVVHV WKH DUJXPHQW RI KLV RSSRQHQW� DQG WKHQ ODXQFKLQJ
DQ DOO�RXW DVVDXOW RQ LW·�� ,Q RXU WUDQVODWLRQ� ZH KDYH DWWHPSWHG WR
UHSURGXFH WKH DEUDVLYH WRQH RI WKHVH DFDGHPLF ÀVWLFXIIV ZLWKRXW UH�
VRUWLQJ WR DQDFKURQLVP� 7KH IROORZLQJ H[DPSOHV VKRXOG FRQYH\ VRPH
RI WKH ÁDYRXU RI WKHVH H[FKDQJHV� DOWKRXJK LW ZRXOG EH EH\RQG WKH
VFRSH RI WKLV DUWLFOH WR HODERUDWH RQ WKH VXEVWDQFH RI WKH FRQWURYHUV\�

«5DFKIDKO·V UHPDUNV RQ WKLV SRLQW DUH RQO\ D IXUWKHU SURRI WKDW KH LV

HLWKHU GLVLQFOLQHG WR FRQGXFW D FRQWURYHUV\ ZLWK WKH JRRG ZLOO WKDW

DVVXPHV DQ\ JRRG VHQVH LQ KLV RSSRQHQW·V DUJXPHQW �OHW DORQH WKH EHVW

SRVVLEOH VHQVH�� RU WKDW DW WKH PRPHQW RI ZULWLQJ KLV ¶FULWLTXH· KH FDQ QR

ORQJHU UHPHPEHU ZKDW WKH ZRUN KH LV FULWLFL]LQJ VD\V��

«D TXLWH VWHULOH FULWLTXH� W\SLFDO RI WKH ZRUVW NLQG RI DFDGHPLF VQHHULQJ

DQG GHOLEHUDWHPLVXQGHUVWDQGLQJ�

$QG LQ DQRWKHU SODFH KH SURIHVVHV WR EHOLHYH WKDW KH �5DFKIDKO� PXVW

DSSHDU WR PH DV ¶WKH YXOWXUH WKDW IHHGV RQ WKH FDUFDVV RI WKH RSSRQHQW·�

7KLV ¶FDUFDVV·� DV ZH VKDOO VHH� LV VWLOO YHU\ PXFK DOLYH� DQG 5DFKIDKO

DSSHDUV WR KLP WR EHDU QR OLNHQHVV WR D ELUG RI SUH\ >$GOHU HDJOH@ RU

DQ\WKLQJ RI WKH NLQG� 2Q WKH FRQWUDU\� WR MXGJH E\ KRZ KH SUHVHQWV

KLPVHOI LQ WKLV ¶FULWLTXH· DQG ¶UHSO\·� KH FRQWLQXHV WR DSSHDU DV D UDWKHU

OLJKWO\ IHDWKHUHG DQG DW WKH VDPH WLPH XQGXO\ VFKRRPDVWHUO\ DXWKRU�

2QH FDQ RQO\ VKDNH RQH·V KHDG RYHU VXFK D PDQ� \HW RQH FDQQRW UHDOO\

EHDU KLP DQ\ LOO�ZLOO� EHFDXVH KLV RIWHQ TXLWH XQEHOLHYDEOH GHÀFLHQF\ LQ

OLWHUDU\ LQWHJULW\ LV GXH WR WKH DZNZDUG VSRW KH KDV JRW KLPVHOI LQWR�

DQG LV H[FHHGHG E\ WKH QDLYHW\ RI KLV VHOI�MXVWLÀFDWLRQ� ZKLFK HYLGHQWO\

PDNHV KLP FRQYLQFHG KH LV ULJKW³KRZHYHU KDUG LW LV WR EHOLHYH WKLV DW

WLPHV��

, SUHIHU WR PHUHO\ VKUXJ P\ VKRXOGHUV DW D PDQ ZKR LV DIÁLFWHG ZLWK

D PDQLD WR SURYH KLPVHOI LQ WKH ULJKW DW DOO FRVWV� HYHQ WKH FRVW RI OLWHUDU\

LQWHJULW\��

 
�� ¶«HLQHQ 3RSDQ] KHU]XVWHOOHQ� DOV 0HLQXQJ GHV *HJQHUV DXV]XJHEHQ XQG

ZDFNHU GUDXI ORV ]X SDXNHQ·� )� 5DFKIDKO� ¶1RFKPDOV .DOYLQLVPXV XQG .DSLWDOLV�

PXV·� ,QWHUQDWLRQDOH :RFKHQVFKULIW I�U :LVVHQVFKDIW� .XQVW XQG 7HFKQLN � �������

&ROXPQ ����

�� 0� :HEHU� ¶$QWLNULWLVFKHV ]XP ´*HLVWµ GHV .DSLWDOLVPXV·� $UFKLY I�U 6R]LDO�

ZLVVHQVFKDIW XQG 6R]LDOSROLWLN �� ������� SS� ������� ������

�� :HEHU� ¶$QWLNULWLVFKHV ]XP *HLVW·� S� ����

�� 0� :HEHU� ¶$QWLNULWLVFKHV 6FKOXVVZRUW ]XP ´*HLVW GHV .DSLWDOLVPXVµ ·�

$UFKLY I�U 6R]LDOZLVVHQVFKDIW XQG 6R]LDOSROLWLN �� ������� SS� ������� ������

�� :HEHU� ¶$QWLNULWLVFKHV 6FKOXVVZRUW·� S� ����



:HOOV ,VVXHV RI /DQJXDJH DQG 7UDQVODWLRQ ��

� 7KH &RQWLQXXP 3XEOLVKLQJ *URXS /WG �����

%XW VKRXOG , P\VHOI HPSOR\ ¶KDUVK ZRUGV·" , DP PHUHO\ DPXVHG� DQG

VLQFHUHO\ UHJUHW HYHU KDYLQJ WDNHQ DV VHULRXVO\ DV , GLG D FULWLF VR FRQ�

IXVHG ��� DV WR VXIIHU DQ[LHW\ ZKHQ FRQIURQWHG ZLWK KLV RZQ DVVHUWLRQV�

5� FDQ FOHDUO\ QRW FRQFHLYH RI D GLVSXWH DV KDYLQJ DQ\ SXUSRVH RWKHU

WKDQ WKDW RI DSSHDULQJ WR EH LQ WKH ULJKW LQ WKH H\HV RI WKH SXEOLF��

)LQDOO\ ZH LQFOXGH WZR H[FHUSWV RI RXU WUDQVODWLRQ RI SDVVDJHV WKDW
KDYH EHFRPH ZHOO NQRZQ WKURXJK 3DUVRQV· WUDQVODWLRQ�

)LUVW 3DUDJUDSK RI :KDW 3DUVRQV &DOOV ¶$XWKRU·V ,QWURGXFWLRQ·

7KH FKLOG RI PRGHUQ (XURSHDQ FLYLOL]DWLRQ �.XOWXUZHOW� ZLOO LQHYLWDEO\
DQG MXVWLÀDEO\ DSSURDFK SUREOHPV RI XQLYHUVDO KLVWRU\ IURP WKH
VWDQGSRLQW RI WKH IROORZLQJ SUREOHPDWLF �)UDJHVWHOOXQJ�� ZKDW FKDLQ RI
FLUFXPVWDQFHV OHG WR WKH DSSHDUDQFH LQ WKH :HVW� DQG RQO\ LQ WKH
:HVW� RI FXOWXUDO SKHQRPHQD ZKLFK³RU VR DW OHDVW ZH OLNH WR WKLQN³
FDPH WR KDYH XQLYHUVDO VLJQLÀFDQFH DQG YDOLGLW\"

7KH 7ZR 3DUDJUDSKV %HIRUH WKH /DVW 2QH LQ 3URWHVWDQW (WKLF

1R�RQH \HW NQRZV ZKR ZLOO OLYH LQ WKDW VKHOO LQ WKH IXWXUH� 3HUKDSV
QHZ SURSKHWV ZLOO HPHUJH� RU SRZHUIXO ROG LGHDV DQG LGHDOV ZLOO EH
UHERUQ DW WKH HQG RI WKLV PRQVWURXV GHYHORSPHQW� 2U SHUKDSV³LI
QHLWKHU RI WKHVH RFFXUV³·&KLQHVH· RVVLÀFDWLRQ��� GUHVVHG XS ZLWK D
NLQG RI GHVSHUDWH VHOI�LPSRUWDQFH� ZLOO VHW LQ� 7KHQ� KRZHYHU� LW PLJKW
WUXO\ EH VDLG RI WKH ¶ODVW PHQ· LQ WKLV FXOWXUDO GHYHORSPHQW� ¶VSHFLDOLVWV
ZLWKRXW VSLULW� KHGRQLVWV ZLWKRXW D KHDUW� WKHVH QRQHQWLWLHV LPDJLQH
WKH\ KDYH DWWDLQHG D VWDJH RI KXPDQNLQG �0HQVFKHQWXP� QHYHU EHIRUH
UHDFKHG·�
+HUH� KRZHYHU� ZH DUH JHWWLQJ LQWR WKH DUHD RI MXGJPHQWV RI YDOXH

DQG EHOLHI� ZLWK ZKLFK WKLV SXUHO\ KLVWRULFDO VWXG\ VKRXOG QRW EH
HQFXPEHUHG� 7KH WDVN EHIRUH XV LV UDWKHU WR LQGLFDWH WKH VLJQLÀFDQFH
�RQO\ WRXFKHG RQ LQ WKLV VNHWFK� RI DVFHWLF UDWLRQDOLVP IRU WKH FRQWHQW
RI WKH HWKLF RI WKH VRFLDO HFRQRP\� WKDW LV� IRU WKH W\SH RI RUJDQL]DWLRQ
DQG WKH IXQFWLRQV RI VRFLDO FRPPXQLWLHV� IURP WKH FRQYHQWLFOH WR WKH

 
�� :HEHU� ¶$QWLNULWLVFKHV 6FKOXVVZRUW·� S� ����

��� (GV�· QRWH� ,Q WKH ���� HGLWLRQ RI WKH 3URWHVWDQW (WKLF� :HEHU UHSODFHG

¶&KLQHVH· ZLWK ¶PHFKDQL]HG·� 7KH DVVRFLDWLRQ RI &KLQHVH KLVWRU\ ZLWK LPPRELOLW\

DQG SHWULÀFDWLRQ ZDV D WRSRV RI QLQHWHHQWK FHQWXU\ (XURSHDQ WKRXJKW� &RQVLGHU�

IRU LQVWDQFH� -�6� 0LOO� ¶2Q /LEHUW\· ������� LQ (VVHQWLDO :RUNV RI -RKQ 6WXDUW 0LOO�

HGLWHG DQG ZLWK DQ LQWURGXFWLRQ E\ 0D[ /HUQHU �1HZ <RUN� %DQWDP� ������ SS�

������� 0RUH JHQHUDOO\� VHH -�'� 6SHQFH� 7KH &KDQ·V *UHDW &RQWLQHQW� &KLQD LQ

:HVWHUQ 0LQGV �1HZ <RUN� :�:� 1RUWRQ� ������
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VWDWH� 7KHQ LWV UHODWLRQVKLS WR KXPDQLVW UDWLRQDOLVP DQG LWV LGHDOV DQG
FXOWXUDO LQÁXHQFHV� WR WKH GHYHORSPHQW RI SKLORVRSKLFDO DQG VFLHQWLÀF
HPSLULFLVP� DQG WR WHFKQRORJLFDO GHYHORSPHQW DQG WKH DUWV PXVW EH
DQDO\]HG� 7KHQ ÀQDOO\ LWV JURZWK IURP LWV EHJLQQLQJV LQ WKH LQQHU�
ZRUOGO\ DVFHWLFLVP RI WKH 0LGGOH $JHV WR LWV GLVVROXWLRQ LQWR SXUH
XWLOLWDULDQLVP PXVW EH FKDUWHG KLVWRULFDOO\ DQG WKURXJK WKH LQGLYLGXDO
DUHDV RI H[SDQVLRQ RI DVFHWLF UHOLJLRVLW\� 2QO\ WKHQ ZLOO LW EH SRVVLEOH
WR GLVFHUQ WKH VLJQLÀFDQFH RI DVFHWLF 3URWHVWDQWLVP LQ UHODWLRQ WR RWKHU
IRUPDWLYH HOHPHQWV RI PRGHUQ FXOWXUH�




